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EXAMINATION FEBRUARY-MARCH 2024

Instructions:
1. Fill up strictly the following details on your answer book
a. Name of the Examination : MA_SEM_1V
b. Name of the Subject : PUBLIC ECONOMICS : THEORY &

c. Subject Code No : 2001130704030001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.
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Student’s Signature

Q.1

oflAail UKL 25U walod A1l
Answer the following in brief.

1. WAL s4dLul] drgeil (Merit goods) 218l Gelel AlSdulu).
Give the meaning of Merit Goods with example.

2. &cd Hdelel Ueg[d 22492
What is plurality voting system?

3.482 U4l Q) UHmd B2
What does the Laffer Curve illustrate?

4. %182 %=1l USIR %sLLdl.
State the types of public debt.

5. MM Al wal Ad 1] URell S0l S1EURL YR delll .l

State any four features of Goods and Services Tax (GST) in India.
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Q.2

Q.3

Q.4

A. HUAA H0E el Aleel sladfletl s1l.
State the resource allocations given by Musgrave.

B. A% 51 Mg lell [AulRs).
Determinants of political equilibrium.

¥{gql
OR

Ultledlefl siigH sinaRlui olesidatell [Fdsodledl ([darddHes ).

Explain in detail the failure of market systemin efficient allocation of resources.

oAEAHUeAL USIR QL] G IRAH S UetL ARl Uldrqd duld).
State the types of advertising expenditure. Examine spend trends in India in
detail.

wql
OR

Yor, el AU AR ALRLLSIU Uldedlefl s1leH stond] 2ilel) sli&iHdleil

[Riegid AHemal.
Explain the principle of efficiency regarding efficient allocation of financial
resources between the center and states.

25ellt dul. (21d o)

Write short note (any two)

1.61\dsis] 156

Bowen's Model.

2.951& UM L[S Wl Ay (ss ued] dsA] dsldd.
Distinction between public social and subjective choice.

3.(aslulet ABUI SN o1l sl
Role of fiscal policy in a developing nation.

4. YUY o1,
Federal financial system.
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